
OMBAPPROVAL
SE 19007632 OMB Number: 3235-0123

Expires: August 31, 2020
Estimated average burden

ANNUAL AUDITED REPORT hoursperresponse......12.00

FORM X-17A-5 SEC FILE NUMBER

PART lil

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING AND ENDING 12/31/2018
MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: IBS Holding Corporation dba l-Bankers Sect| OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM LD. NO.

535 5th Avenue, 4th Floor
(No. and Street)

New York NY 10017 .

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Shelley Leonard 817-291-8962

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Dave Banerjee, CPA
(Name - if individual, state last, first, middle name)

21860 Burbank Blvd. #150 Woodland Hills CA 91367
(Address) (City) (State) (ZipCode),

SEC Mall ProcessingCHECK ONE:

Certified Public Accountant §§4 0 120$
Public Accountant

Accountant not resident in United States or any of its possessions. WSShington, DC
FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (11-05) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

( Shelley Leonard , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
IBS Holding Corporation dba l-Bankers Securities, Inc. , as

of December 31, , 20'l8 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

President

Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Pager
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Controi Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliati between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
J (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.I7a-5(e)(3).



California Jurat Certificate
A notary pubiic or other officer compieting this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California
s.s.

County of Los Mac 0

Subscribed and sworn to (or affirmed) before me on this 2 day of E*

20 N , by Rome Rd
Name of Signer (t)

, proved to me on the basis of
Name of signer (2)

satisfactory evidence to be the personkwho appeared before me.

Notary Public - California z
signature of Notary PuNic z LosAngelesCounty N

9:¥240 4334y p N0p læd\ . . . . . .".ycornm.expiresMar16,2019

OPTIONAL INFORMATION

AHhough the informatiort in this section is not required by law, it could prevent fraudulent removal and reattachment of
thisjurat to an unauthorized document and may prove useful to persons relying on the attached document

Description of Attached Document

The certificate is attached to a document titied/for the purpose of Method of Affiant identification

Proved to me on the basis of satisfactory evidence:

O form(s) of identification O credible witness(es)

Notarial event is detailed in notary journal on:

Page # _ Entry# _
Notary contact:

containing pages, and dated '2.. i \ Other
() Affiant(s) Thumbprint(s) [] Describe:

© 2009-2055 Notary Leaming Cente?- All Rights Reserved Ycu can purchase copies of this form from our Web site et www.TheNotarysŠtore.com



1EDp DAVE BANERJEE, CPA
An Accountancy Corporation- Member AICPA and PCAOB
21860 Burbank Blvd., suite 150,Woodland Hills, CA 91367e (818)657-0288e FAX (818)657-02990 (818)312-3283

Report of Independent Registered Public Accounting Firm

To the Shareholders of IBS Holding Corporation DBA I- Bankers Securities,Inc.

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of IBS Holding Corporation DBA I- Bankers
Securities,Inc (the "Company") as of December 31, 2018, the related statement of income,changes in shareholders'
equity, and casli flows, for the year then ended, and the related notes (collectively referred to as the "financial
statements'').In our opinion, the financial statements present fairly, in all material respects,the financial position of
the Company as of December 31,2018, and the results of its operations and its cash flows for the year then ended,in
conformity with accounting principles generallyaccepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of the IBS Holding Corporation DBA I- Bankers Securitles, Inc.'s
management.Our responsibility is to express anopinion on the Company'sfinancial statements basedon our audit.
We are a public adcounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB") and are required to be independent with respect to the Company in accordance with the U.S.federal
securitiesTaws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Thosestandards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud.Our audit included performing procedures to assessthe risks of material
ntísstatementof the financial statements,whetherdue to error or fraud, andperforming proceduresthat respondto
those risks.Such procedures included eiamining, on a test basis,evidence regarding the amounts and disclosuresin
the financial statements.Our audit also included evaluating the accounting principles used and significant estimates
madeby management, as well as evaluatingthe overall presentation of the financial statements.We believe that our
audit providesa reasonable basis for our opinion.

Supplemental Information
The information contained in Schedule I, II, and III ("Supplemental Information'') has been subject to audit
proceduresperformed in conjunction with the audit of the Company's financial statements. The Supplemental
Information is the responsibility of the Company's management. Our audit procedures included determining
whether ihe Supplemental Information reconciles to the financial statements or the underlying accounting and other

records, as applicable, and performing procedures to test the completeness and accuracy of the inforrnation
presented in the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form and content is presented in conformity with 17 C.F.R.§
240.17a-5. In our opinion, Schedules I, II, and Ill are fairly stated, in all material respects, in relation.to the
financial statementstaken as a whole.

DaveBanerjee CPA,an Accountancy Corporation
Wehaveserved as the Company'sauditor since2017.
WoodlandHills, California
February 2$,2019



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2018

ASSETS

Cash and cash equivalents $ 3,791,415
Depošit with clearing o ganization 50,000

Receivables:

Clearing organizations 1,096,783
Other Receivables 377,965

Investments:

Marketable.Securities 301,368
Other Investments 893,681

Fixed Assets 20,946

Total Assets .532.158

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABII ITIES

Accounts payable and accrued expenses $ 995,583

Total Liabilities 995,583

STOCKHOLDERS' EQUITY

Common stock, I 10,000sharesof $i01 par value
Authorized,35,535shares issued and outstanding 530
Additional Capital 933,206
Retainedearnings 4,602,839

Total Equity 5,536,575

Total Liabilities and Equity $ 6,532.158

The accompanying notes are an integral part of thesefinancial statements.



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES,INC

STATEMENT OF INCOME

Year Ended December 31,2018

REVENUES

Cominissions $ 2,991,142
Managentent and consulting 6,187,078
Trading gains (losses) (113,443)
Interest Indome 10,820
Other Renenue 64,697

Net Revenues 9 140,294

GENERAL AND ADMINISTRATIVE EXPENSES

CÖrnmissions,compensation, and benefits 4,919,617
Clearingcosts 133,851
Communiations 107,735
Consulting fees 1052,939
Occupailey 159,006
Interest expense 1,976
Professional fees 73,490
Other operating expenses 497,510

Total expenses 6 946,124

NET OPERATING INCOME $ 2 194,170

OTHER EXPENSES

Depreciation 9,647
Penalties 2,749
Pension Contribution 435,237
Provision for Income Tax 74,547

Total Other Expenses .522,180

NET INCOMF. $ 1671,990

The accompanying notes are an integral part of these financial statements.



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC.

STATEMENT OF CIIANGES IN SHAREHOLDERS' EQUITY
YEAR ENDED DECEMBER 31,2018

Common Additional Retained

Stock Capital Earnings _Totals

Balances at

December 31, 2017 $ 530 433,206 2,930,848 3,364,584

Contributions 500,000 500,000

Net Income 1,671,990 1,671,990

Balancesat

December 31, 2018 $ 530 933.206 4.602,838 5.536.574

The accompanying notes are an integral part of these financial statements.



IBS HOLDING CORPORATION

DBA I-BANKERS SECURITIES, INC
STATEMENT OF CASH FLOWS

Year Ended December 31,2018

CASH FLOWS FROM OPERATING ACTIVITIES:

Net frieome $ 1,671,990

Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation 9,647
Changes in operatingassetsand liabilities:

(Increase) in receivable from broker dealer (567583)
Decrease in other assets 101,862
Increase in accounts payable & accrued expenses 331,687

NET CASH PROVIDED BY OPERATING ACTIVITIES 1,547,603

CASH FLOWS FROM FINANCING ACTIVITIES:
Memberrontributions 500,000

NET CASH RECEIVED BY FINANCING ACTIVITIES 500,000

NET INCREASE IN CASH AND CASH EQUIVALENTS 2,047,603

CASH AND CASH EQUIVALENTS BALANCE:
Beginning of year 1,743,812

End ofpeae $ 3j91;415

The accompanying notes are an integral part of these financial statements.



IBS HOLDING CORPORATION

DBA I-BANKERS SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS

December 31,2018

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Oiganization and Description of Business: IBS Holding Corporation, ("the Company") is a
registered broker dealer tirat began business in 1996. The Company is registered with the
Securities and Exchange Commission, the Financial Industry Regulatory Authority and the
securities commissions of appropriate states.

The Company operatesunderthe provisions of paragraph(k)(2)(ii) of Rule 15c3-3 of the Securities
Exchange Act of 1934 and,accordingly, is exempt from the remaining provisions of that rule. The
requirements of paragraph (k)(2)(ii) provide that the Company clear all transactions on behalf of
customers on a fully disclosed basis with a clearing broker-dealer- The clearing broker-dealer
carries all of the accounts of the customers and maintains and preserves all related books and
records as are customarily kept by a clearing broker-dealer.

A summary of the Company's significant accounting policies are as follows:

Accounting policies: The Company follows generally accepted accounting principles (GAAP), as
established by the Financial Accounting Standards Board (the FASB) to ensure consistent
reporting of financial condition, results of operations, and cash flows.

Cash and Cash Equivalents: The Company considers all cashand money market instruments with
a maturity of ninety days or less to becash and cash equivalents.

The Company maintains its demand deposits in a highcredit quality financial institution. Balances
at times may exceed federally insured limits.

Property and Equipment: Property and equipment are recorded at cost. Depreciation is provided
by use of straight-line methods over the estimated useful lives of the respective assets.
Maintenance and repairs are charged to expense as incurred; major renewals and betterments are
capitalized. When items of property or equipment are sold or retired, the related cost and
accumlated depreciation are removed from the accounts and any gain or loss is included in the
results of operations: Depreciation expense foi'2018 was $9,647.

Income Taxes: The Company utilizes the asset and liability method of accounting for income
taxes, as prescribed by Accounting Standards Codification 740 - Income Taxes ("ASC 740").
Under this method,deferred tax assetsand liabilities are recognized for the future tax consequences
attributable to differences between the financial statement carrying amounts of existing assets and
liabilities and their respective tax bases.



IBS HOLDING CORPORATION

DBA I-BANKERS SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS

December 31,2018

NOTE A --5UMMARY OF SIGNIFICANT ACCOUNTING POLICIES(CONTINUED)

Income Taxes (Continued): This method prescribes a more-likely-than-not threshold for financial
statement reäognition and measurement of a tax position taken by the Company.As of December
31, 2018 the Company determined that it had no uncertain tax positions which affected its
fmancial position, its results of operations or its cash flows and will continue to evaluate for

uncertain tax positions in the future.The federal and state income tax returns of the Company are
subject to examination by the IRS, generally for three years after they were filed. Tax expensefor
year 2018 is estimated at $74,547.

Estimates: Management uses estimates and assumptions in preparing financial statements in
acordance witli GAAP. Those estimates and assumptions affect the reported amounts of assets
and liabilities, and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expense during the reporting period.Actual
results could vary from the estimates that were assumed in preparing the financial statements.

Revenue Redoenition: Commission revenues and clearing expenses are recorded on a settlement-
date basis Profit or loss arising from all securities transactions entered into for the account and
risk of the Company are recorded on a settlement-date basis. Transactions recorded .on a
settlernent-date were not materially different from the trade-date basis.

Securities Transactions: Principal transactions and related revenues and expensesare recorded at
fair value on a trade-date basis (as if they had settled). Profit and loss arising from all securities
transactions entered into for the account and risk of the Company are recorded in trading revenue
in the statenìent of operations. Amounts receivable and payable for securities transactions that
have not reached their contractual settlement date are recorded net as receivable from clearing
broker on the statement of financial condition.

Date of Management's Review: Subsequent events were evaluated through February 28,2019,
the date whíåhthe financial statementswere available to be issued.

NOTE B-NET CAPITAL

The Company,as a registered broker dealer issubject to the Securities and Exchange Commission
Uniform Net Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net capital
and requires that the ratio of aggregateindebtedness to net capital, both asdefined,shall not exceed
15to 1.At December 31,2018,the Company had net capital of $4,189,801,which was$4,089,801
in excessof its required net capital of $100;000and its ratio of aggregate indebtedness to net capital
was 0.241010.



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC

NOTES TO FINANCIAIL STATEMENTS

December 31,2018

NOTBC--LEASES

The Company leases its office facilities under lease agreements.Rent expensefor the year ended
December 31, 2018 was approximately $159,006. The Company had no lease commitments
extendingbeyond one year.

NOTE D - FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET CREDIT RISK

As a securities broker, the Company is engaged in buying and selling securities for a diverse group
of individuals and other entities. TheCompany's transactions are collateralized andare executed
with and on behalf of its eustomers, including other brokers and dealers and other financial
institutiorrs

The Cornpany introduces all customer transactions in securities traded on U.S.securities markets

to anoiher finn on a fully disclosed basis. The agreement between the Company and its clearing
broker provides that the Company is obligated to assume any exposurerelated to non-perforrnance
by customers or counter parties. The Company monitors clearance and settlement of all customer
transactions on a daily basis.

The Cornpany's exposure to credit risk associated with the non-performance of customers and
counter parties in fulfilling their contractual obligations pursuant to these securities transactions
can be directly impacted by volatile trading markets which may impair the customer's or counter
party's ability to satisfy their obligations to the Company. In the event of non-performance the
Company may be required to purchase or sell financial instruments at unfavorable market prices
resulting in a loss to the Compan The Company does not anticipate non-performance by
customers and counter parties in the above situations.

In the normal course of business, the Company's customer activities involve the execution,
settlement, and financing of various customer securities transactions. Theseactivities may expose
the Company to off-balance-sheet-risk in the event the customer or other broker is unable to fulfill
its contracted obligations and the Company has to purchase or sell the financial instrument
underlying the contract at a loss.

NOTE E - FAIR VALUE .

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction betweenmarket participants at the measurement date.A fair value measurement



IBS HOLDING CORPORATION

DBA I-BANKERS SECURITIES,INC
NOTES TO FINANCIAL STATEMENTS

December 31,2018

NOTE E - FAIR VALUE (CONTINUED)

assumesthat the transaction to sell the assetor transfer the liability occurs in the principal market
for the assetår liability or, in the absenceof a principal market, the most advantageousniorket

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assurnesthat the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absenceof a principal market,the most advantageousmarket.

Valuation techniques that are consistent with the market, income or cost approach, as specified by
FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active Inarkets for identical assets or
liabilitiee the Company has the ability to access

• Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the assetor liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on managemerit's own
assumptions about the assumptions that market participants would use in pricing the asset
or liability.

The availability of observable inputs can vary from instrument to instrument and is affected by a
wide vaï·iety of factors, including, for example, the type of instrument, whether the instrumentis
new and not yet established in the marketplace; the liquidity of markets,and other characteristics
particular to the instrument. To the extent that valuation is basedon models or inputs that are less
observable or unobservable in the market, the determination of fair value requires more judgment.
Accordingly;the degree of judgment exercised in determining fair value is greatest for instruments
categorizedinLevel 3.

In certain cases,the inputs used to measure fair value may fall into different levels of the fair value
hierarchy. In such cases, an instrument's level within the fair value hierarchy is based on the

kiwest level of input that is significant to the fair value measurement. The Company'sassessment
of the sigriificance of a particular input to the fair value measurement in its entirety requires
judgment, and nonsiders factors specific to the instrument.



IBS HOLDING CORPORATION

DBA I-BANKERS SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS

December 31,2018

NOTE E - FAIR VALUE (CONTINUED)

Fair value of investments securities available for sale are determined by obtaining quoted prices
on nationally recognized securities exchanges when available. If quoted prices are not available,
fair alue is deterannedusing matrix pricing, which is a mathematical technique used.widely in
the industry to value debt securities without relying exclusively on quoted prices for the specific
securities but rather by elying on the securities' relationship to other benchmark quoted securities.

State and municipal government obligations which include U.S. Government securities and
Government-sponsored enterprises are stated at fair value based on third-party dealer quotes.
These finanoial instruments are classified in Level 2 of the fair value hierarchy.

The Con1pany assessesthe levels of the instruments at each measurement date, and transfers
between levels are recognized on the actual date of the event or change in circumstances that
causedthe transfer in accordance with the Company's accounting policy regarding the recognition
of4ransfers between levels of the fair value hierarchy. For the year ended December 31, 2018,
there were no transfers of securities between levels. Positions held by the company at year end
were classified as level 1.The total value of the stock at year endwas $301,368.

NOTE F - CLEARING BROKER AND CLEARANCE AGREEMENT

The Company has an agreement with a clearing broker to execute and clear, on a fully disclosed
basis,customer accounts of the Company. In accordance with this agreement, the Company is
required to maintain a deposit in cash or securities. The deposit with its clearing broker is
refundablebut,subject to offsets, if and when the Company ceases doing business with the clearing
brokei.

Amounts receivablefrom its clearing organization at December 31, 2018 consist of commissions
receivable and funds on deposit in various accounts. The receivable is considered fully collectible
and fio allowance is required

Amounts payable to the clearing broker dealer at December 31, 2018 consists of margin debt
collateralized by securities owned. The margin debt bearsinterest at December 31,2018 at 3.04%,
ehefederal funds rate plus 2.5%.

NOTE G CONTINGENCIES

The Company is subject to litigation in the normal course of business. The Company has no
litigation in lirogress at December 31,2018.



IBS HOLDING CORPORATION

DBA I-BANKERS SECURITIES, INC .

NOTES TO FINANCIAL.STATEMENTS

Deeember 31,2018

NOTE H - SIGNIFICANT ACCOUNT POLICY

Revenue Recognition:

OnJanuary 1,2018,the Company adopted ASU 2014-09 Revenuefrom Contracts with Customers
and all subsequent amendments to the ASU (collectively, "ASC 606"),which creates a singte
frameeork for recognizing revenue from contracts with customers that fall within its scope.

Revenue is measured based on a consideration specified in a contract with a customer. The
Company recognizes revenue when it satisfies a perforniance obligation by transferring control
ovekgoodsór sefvice to a customer. Services within the scopeof ASC 606include,

a Inyestment Advisory; Investment Brokerage (including income earned on riskless principal
transactions)

b. Interest and dividend income

c. Principal transactions (trading gains and losses)

d, Undeitwriting income

e. Investment bankingM&A advisory fees

f. Mutual fund and 12b-1 fees

g. Floor brokerage and exchange fees

Refer to Revenue Recognition Notet Revenuefrom Contracts with Customers for further
discussiononthe Company'saccountingpolicies for revenuesourceswithin the scopeof ASC
606.

Revenuefrom Contracts with Customers:

Investment Advisory Fees:

Tile Company earns Investment Advisory Fees from its contracts with brokerage customers to
manageassetsfoi- investment, and/or to transact on their accounts.The Investment Advisory Fees
are primarily earned over time as the Company provides the contracted quarterly services and are
generally assessedbasedon a tiered scale of the market value of assetsunder management (AUM)
at month-end.



IBS HOLDING CORPORATION

DBA I-BANKERS SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS

December 31,2018

NOTE H - SIGNIFICANT ACCOUNT POLICY (CONTINUED)

Investment Brokerage Fees (Gross):

The ComIsanyearnsbrokerage fees from its contracts with brokeragecustomers to transact on their
account. Feesare transaction based,including trade execution services, are recognized at the point
in time that the transaction is executed, i.e.,the trade date. This includes riskless principal
(government and corporate bonds) transactions in which the company receives a buy order from a
custorner andthe Company purchases the security from another person or entity to offset the sale
to the customer. Cornpany buys the bond at a lower price than it sells it. The riskless principal
revenue is eained at the time the transaction is executed.

Other related services provided include Ifinandial planning services] and the fees the Company
earns;which are basedon a fixed fee schedule, are recognized when the services are rendered.
The Cornpany elected the inodified retrospective approach of adoption; therefores prior period
balances are presented under legacy GAAP and may not be comparable to current year
presentation.

Investment Banking, Merger and AcquisitionTM&A) Services:
Theseservices include agreements to provide advisory services to customers for which they charge
the customers fees.The Company provides advisory services/corporate finance activity including
mergersaïïdacquisitions, reorganizations, tender offers, leveragedbuyouts, fundraising activity and
the pricing of securities to be issued.

The agreement contains nonrefundable retainer fees or success fees, which may be fixed or
represent a percentage of value that the customer receives if and when the corporate finance
activity is completed ("success fees").In some cases, there is also an "announcement fee" that is
calculated on the date that a transaction is announced based on the price included in the underlying
sale agreement. The retainer fees, announcement fee, or other milestone fees reduce any success

fee subsequently invoiced and received upon the completion of the corporate finance activity. The
Company has evaluated its nonrefundable retainer payments, to ensure its fee relates to the
transfer of a good or service, as a distinct performance obligation, in exchange for the retainer.
If a promised good or service is not distinct, the Company combines that good or service with
other promised goods or services until it identifies a bundle of goods or services that is distinct
In some eases,that would result in the broker-dealer accounting for all the services promised in a
contract as a single performance obligation and the retainer revenue is classified as deferred
revenue on the Statement of Financial Condition.



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC

NOTES TO FINANCIAL STATEMENTS
December 31,2018

NOTE H - SIGNIFICANT ACCOUNT POLICY (CONTINUED)

Mutual Fundtpholed investment vehicles) and 1261fees:
Mutual Funds of pooled investment vehicles(collectively,"funds")have entered into agreements
with the Company to distribute/sell its sharesto investors. Feesarepaid up front and over time (12b-
1 fees) on the basis of a contractual rate applied to the monthly or quarterly market value of the fund
(that is, net asset value [NAV]), the fhnd may also pay,upon investor exit from the fund (that is, a
contingent deferred sales charge (CDSC]), or as a combination thereof. Revenue is recognized
monthly as servicesare provided.

NOTE I - INDEMNIFICATIONS

In the normal course of business, the Company enters into contracts that contain a variety of
representations and warranties that provide indemnifications under certain circumstances. The
Company's manimum exposure under these arrangements is unknown, as this would involve
future claims that may be made against the Company that have not yet occurred The Company
expects the risk of future obligation under these indemnifications to be remote.

NOTE]- RELATED PARTY

An entity I-Bankers Direct, LLC is affiliated through common ownership and management.
Contributions to the affiliated entity totaled $36,285,during the year endedDecember 31,2018.

NOTE K - CONCENTRATIONS

The Company maintains its demand deposits in ahigh credit quality financial institution. Balances
at times may exceed federally insured limits. Generally, these deposits may be redeemed upon
demand and,therefore, bear minimal risk.
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SCHEDULE I
IBS HOLDING CORPORATION

DBA I-BANKERS SECURITIES, INC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION ACT OF 1934
AS OF DECEMBER 31,2018

NET CAPITAL:

Total stockholders' equity $5,536,574

Less nonallowable assets·
Other assets (1,292,591

Net capital before haircuts 4,243,983

Less haircuts
(54,182)

Net capital 4,189,801
Minimum net capital required 100,000

Excess net capital $4,089 801

Aggregate indebtedness total liabilities, less securities bought,
And securities sold,not yet purchased $ 995 583

Net capital based on aggregate indebtedness $4.089801

Ratio of aggregate indebtedness to net capital 0.24 to 1.0

NOTE: There are no material differences between the above computation andthe Company's
corresponding aniendedunaudited Part II of Form X-17A-5 as of December 31,2018.



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES,INC

SCHEDULE II
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

UNDER ROLE 15e3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31,2018

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of
1934,pursuant iparagraph (k)(2)(ii) of the Rule, and was in compliance with the conditions of
the exemption at December 31,2018.

SCHEDULE IH
INFORMATION RELATING TO THE POSSESSION OR CONTROL

REQUIREMENTS
UNDER ROLE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31,2018

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of
1934,pursuantto pangraph (k)(2)(ii) of the Rule, and was in compliance with the conditions of
the exemption at December 31, 2018.



DAVE BANERJEE, CPA
einAccormtancv Corporation- Member AICPA and PCAQE
21860Burbank Blvd.,Suite 150,Wóodiand Hills, CA 913670 (818)657-02880 FAX (818)657-02990 (818)312-3283

o REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Shareholdersof IBS Holding CorporationDBA l-Bankers Securities,Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below, and were

agreedto by IBS Holding CorporationDBA I-Bankers Securities,Inc (Company) and the SIPC, solely to assist you
and the SIPC in evaluating the Company's compliance with the applicable instructions of the General Assessment

Reconciliation (Form SIPC-7) for the year endedDecember 31,2018.Management of the Company is respolisible

for its Form SIPC-7 and for its compliance with those requirements.This agreed-upon proceduresengagement was
conducted in accordance with the standards of the Public Company Accounting Oversight Board (United States) and
in accordance with attestation standardsestablishedby the American Institute of Certified Public Accountants.The

sufTtoiencyof theseprocedures is solely the responsibility of those parties specified in this report. Consequently, we

make noiepresentation regarding the sufficiency of the procedures described below either for the purpose for which

this report hasbeenrequested or for any other purpose.

The procedures we performed,andour findings are asfollows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Comparedthe Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for
the year ended December 31, 2018, with the Total Revenue amounts reported in Form SIPC-7 for the

year ended December31,2018noting no differences;
3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting

no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedulesand working papers supporting the adjustments noting no differences; and
5. Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on

which it wasoriginallycomputednotingnodifferences.

We were not engaged to, and did not conduct an examination or a review; the objective of which would be the

expression of an opinion or conclusion, respectively, on the Company's compliancewith the applicable instructions
of the Form SiPC-7 for the year ended December 31, 2018. Accordingly, we do not express such an opinion or

conclusion Had we performed additional procedures, other matters might have come to our attention that would

have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to beand

should not beusedby anyone other than these specified parties.

DaveBanerjee CPA,anAccountancy Corp
We haveserved as the Company's auditor since 2017.
Woodland Hills, CA
February 28, 2019.



SIPC-7 PIES INys1S85Wash3n1gtn D 2Noo0 P RATION
(36-REV 12/18) GeneralAssessmentReconcIllation (36.REV12/18)

For the fiscal year ended 2Í 2 8
(Read carefully the instructions in your Worldng Copy before complellng this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address,DesignatedExamining Authority,1984 Act registration no, and monthin which fiscal yearends for >-
purposes of the audit requirement of SEC Rule 17a-5: -

I Note:If anyof the Informationshownon the
l-Bankers Securities, Inc | mailing label requirescorrection, please e-mail
535 5th Ave.,4th Floor anycorrectionsto form@sipe.organdso

NewYork, NY10017 indicate on the formflied.
SEC 8-49385 FINRA DeC Nameandtelephone numberof person to CE

contact respecting this form.

2, A. General Assessment (Item 20 from page 2) $12,514

B LesspaymentmadewithS)PC-6flied (exclude Interest) ( 5,193
07/31/2018

Date Paid

C. Lessprior overpayment applied )

D. Assessment balance due or (overpayment) 7,321

E. Interest computed on late paymerit (see instruction E) for____daysat 20%per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) $7'321

G.PAYMENT: Ethe box
Checlemalled to P.o.Box0 FundsWiredC ACHO
Total (must be sameas F above) $

H.Overphymentcarried forward $( )

3.Subsidiaries(8) andpredecessors(P) includedin this form (givenameand 1934 Aotregistrationnumber):

The S PCmember submitting tals form and the

tph9ata i nyforhmailtnis exe uleddhreerelantti e ceobrrect Of .
andéomplete (Nameofoogora Pannershipor o r organizaHon)

(AuthorfZedsignature)

Datedthe dayof February , 20 . Èt-êJ -
(Titio)

This form and the assessmentpaymentis due 60 days after the end of the flacal year.Retaln the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years in an easily accessible place.

Datest

y Postmarked Received Reviewedi.a
E Calculations Documentation Forward Copyu.i
ce:
e Exceptions:
cm

Dispositionof exceptions:



DETERMINATIONOF"SIPC NET OPERATINGREVENUES"

AND GENERALASSESSMENT Amounts for the fiscal period
beginning 01/01/2018
andending12/sit2018

Eliminate cents
liam No.
28.Totatrevenue.(FOCUSLineta/PartilA Line9 Code4030) $9,140,294

26.Additions:

(1) Totalrevenuesfromthe securitiesbusinessof subsidiaries(exceptloreignsubsidiarles)and
predecessorsnotincludedabove.

(2) Netíossfromprincipaltransactionsinsecuritiesla tradingaccounts. 113,443

(3)NetlossfromprincipaltransactionsincommodillesIntradingaccounts,

(4) InterestanddMdendexpensededueledindeterminingliem2a.

(5) Netlossfrommanagementof orparticipallonInthe underwritingor distributionofsecurilles.

(6) Expensesotherthanadvertisihg,printing,reglstrationfeesandlegalfeesdeductedindeterminingnet
profit frommanagementof or participationin underwritingordistribullonof securities.

(7) NetlossfromsecuritiesIninvestmentaccounts.

Total additions

20.Deductioner
(f) Revenuesfromthedistributionofsharesof a registeredopenendinvestmentcompanyorunN

investmenttrust,fromthesale al verlableannultles,fromthebusinessof Insurance,fromInvestment

advisoryservicesrenderedto registeredInvestmentcompaniesor insurancecompanyseparate 44
accounts,andfromtransactionsinsecurityfuturesproducts,

(2) Revenuesfromcommoditytransactions.

(S)Commissions,floor brokerageandclearancepaid tootherSIPCmembersinconnectionwith 892 423seouritlestransactions.

(4) Reimbursementsfor postagein connectionwithproxy sollollation.

(5)Nelgain fromsecuritiesin Investmentaccounts.

(6) 100%ofcommissionsandmarkupsearnedfromtransactionsin (l)certificatesofdepositand
(it)Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsorless
fromissuancedale.

(7) Directexpensesof printingadvertisingandlegal feesIncurredlaconneellonwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefinedby Sectlen16(9)(L)of theAct).

(8) Other revenuenotrelatedeitherdirectlyor indirectlyto thesecuritiesbusiness,
(Seeinstruction0):

(Deductionslaexcessof $100,000requiredocumentation)

(9) (I) Totalinteresiand dividendexpense(F00US Line22/PARTllALine13,
Code4075 plusline26(4)above)butnotinexcess 979of total InterestanddividendIncome, S '

(ll)40%of margininterestearnedoncustomerssecurities
accounts(40%oiFOCUSline5,Code3960). S

Enterthe greaterof line (I)or ill)

Totaldeductions 911,209

2d..SIPQNet OperatingRevenues *8,342,528

20.GeneralAssessment@ .0015 12,514
(to page1,line2.A.)

2



Dave Banerjee.CPA enAccountancy Corporation
21860Burbank Blvd., Suite 150
WoodlandHills, CA 91367

Februsy 22 2019

Assertions Regarding Exemption Provisions

We, as principals of IBS Holding Corporation DBA l-Bankers Securities, ine.("the company"), are
responsible for compliance with the annual reporting requirements under Rule 17a-5 of the Securities
Exchange Act of 1934.Those requirements compel a broker or dealer to file annual reports with
Securities Exchange Commission (SEC) and the broker or dealer's designatedexamining authority
(DEA). One of the reports to be included in the annual filing is an exemption report prepared by an

índependentpublic accountant based upon a review of assertions provided by the broker or dealer.
Pursuant to that requirement. principals of the Company hereby make the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 1503-3 by operating
under the exemption provided by Rule 15c3-3, (k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the most recent tiscal
year starting January 1,2018 through December 31, 2018.

IBS Holding Corporation DBA l-Bankers Securities, lac.

By:

Šllelley Leonard, President

IBSHolding Colporation dba 535 50 Avenue,4"|FI, New Wrk, NY 10017
l-Bankers Securities,inc. Phone320.907.5939Fax310.907.5939
MelNær FINRA & NileC urne.ibnwup.net



ED DAVE BANERJEE, CPA
AnAccountancvCorporation-Member AICPA and PCAOB
21860Burbank Blvd.,suite 150,Woodland Hills, CA 91367e (818)657-02880 FAx (818)657-02999 (818)312-3283

UN

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Shelley Leonard, Director
IBS Holding Corporation DBA I-Bankers Securities, Inc.

We have reviewed management's statements, included in the accompanying IBS Holding Corporation
DBA I-Bankers Securities, Inc. Bxemption Report in which (1) IBS Holding Corporation DBA I-Bankers
Securities, Inc., identified the following provisions of 17 C.F.R.§l5c3-3(k) under which IBS Holding
Corporation DBA I-Bankers Securities, Inc.claimed an exemption from 17C.F.R.§240.15c3-3:(k)(2)(ii)
(the "exemption provision") and (2) Company, stated that IBS Holding Corporation DBA I-Bankers
securities, Inc. met the identified exemption provision throughout the most recent fiscal year of 2018,
without exception. IBS Holding Corporation DBA I-Bankers Securities, Inc. management is responsible
for compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements.Accordingly, we do not express such anopinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Dave Banerjee CPA,anAccountancy Corporation
We have served asthe Company'sauditor since2017.
Woodland Hills, California
February 28,2019


